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with the Announcement of
renewed exporti of told to Europe lint week
came call from the Bccrolorr of the Treainry
Upon the dtpoiltarr banks of Dili cIty to turn
oYer to blin 13000000 of tho proceeds of the
recent bond tU left In their keeping The co-

Incidence ot the two event liftS tm to rally led to
the Inference thnt A connection eiliU be
tween them and that tbo Secretary Intended
br withdrawing the 0000000 from tho bank
to reduce the amount of loanable funds tn the
market lumdoiitly to raise the rates of Interest
atnt thus check tho outflow of gold It the In-

ference IIs correct the Secretary shows a very
Iniulequato appreciation of the magnitude of the-

ta k which ho ho undertaken The season has
begun when Americans aro going abroad br
thousands and their expenditure In Europe
tho comlrfr summer will amount to many
times 13000000 If their drafts are to
be met by borrowltiES from foreIgn Icnderf-
tho rAta of Interest olTcrod must be raised high
anough to compensate for tho risk of the dcpr
elation of money with which the sllverltes
threaten us and this cannot be accomplished
by piddling measures The wiser course would
be not to Interfero at all with tho operation of
natural causes but to pay out Cold front the
Treasury In the redemption of greenbacks M

tat as It Is called for and let tho resulting con
traction of the basis of loans produce Its ifpril-

lmato elTeot Unfortunately both the President-
and Secretary Carlisle are possessed with the

Idefor which them Is no foundation that they
aro In duty bound not merely t redeem tho
legal tenders In gold when thov nro presented
for redemption but to create and preserve a
gold fund for the purpose of preventing redemp-
tion

¬

I a> lng out 100000000 In voId and

loklnl up 100000000 In legal tenders would
the 23000000 rofcrvo loft In tho Treas-

ury
¬

ample for all the redemption which would
thereafter be demanded but tha deficiency of
the revenues and tho perversity of the Admin ¬

istration will not permit the adoption of thll-

courallonl1olc
Itrlklnl to us humiliating contrast

with the embarrassments of our Treasury and
tho feebleness of Its management I the condi-

tion
¬

of the British exchequer and tho states-
manlike

¬

manner In which Its affairs MO con-

ducted
¬

For tho year 1303 an expenditure
greater than OUr has not only been met by a

ufllclont revenue but hits left 1handiomc sur-

plus
¬

Against receipts of nearly S510000000
the expenditure wero nut quito 400000000
whereas for the fiscal year ending July 1 1HU3

our receipts wore only 300000000 while our
expenditure were 8433000000 For the Irst
ten mouths of the current fiscal year too our
Government has taken In only 270000000

t while It has paid out SU08000000 Moreover
our Government has been ahlo to keep there
suit from befog ftlll moro disastrous only by
measures amounting virtually to a repudiation
of Just debts whereas tho Ilrltlsh Government
has paid everything I OWe besides 1 number
pf extra charges amounting to 12500000
Which wore not provided for In Its estimates

Tha superiority of llritlsli Government finan ¬

ciering thus exhibited has been laid hold of by
rouio fanatical free traders In this country as a
lemonstratlon of tho superiority In promoting
tatlonnl prosperity of llrltlsh free trade over
Stir protection An abundant revenue un
loubtedly means abundant profits In the busl ¬

ness of those who contribute It and an Inado-
quatercvtnue iIs proof of the reverse Hence It
Is raId fiat Urltlah fret trade benefits Ilrltlsh
traders more than American protection benefits
protected American tuptrflclally looked atthe argument Fcems eniind but moro carefully
exutnlniil a euoue Isilttcctid In It Thislaw
law consists In the flct that the taxpayers of

Ilrltaln do not derive their Incomes out
Of which they 1la3 their taxi exclusit ely from
business cnrrled cm In Great Ilrltaln but very
largely trout enterprises and Investments in
other countries nod front their shipping

Tho proof of this fact hi found In tho enor-

mous
¬

balance of tradushonn year after year
Against Grrnt Ilrltaln and whloh as yet exhibits
no signs of diminishing In IbU5 for Instance
the value of tho Ilporlllnlo the United King-

dom
¬

over and o rlxports was 357000
000 or SlTHSOOOOOO while that of liocxports
was but 220000000 or 1110000000 mak-

ing
¬

an excess of Imports of 030000000 This
excess many Jlnformet theorists interpret as
proving that proplo of Great Itrttaln are
running every year deeper and deeper Into debt
whereas thu truth IIs that they are every year
creditors to time rest of the world by as much
and oven more than tho whole amount of iItTheir surplus Incomes not only permit them to
consume annually 055000000 more than
they produce at homo hut they have an addi-

tional
¬

ftirplti which H Is Impossible to esti-

mate
¬

for reinvestment In foreign countries
To tho millions of dollars which they have put-

Out on the Continent of Europe and In Asia
Africa and the UnlUd States they arc continu-
ally

¬

uddlng other millions and aro ready to add
millions snore as opportunity ouTer

1 ho Income of all these vast sums therefore
though spent by its recipients within tho limits
of the Unltid Kingdom and paying tribute tthe
Jlrltlsh exchcQuerno more measures the prospr ¬

ity of tho trade of the kingdom ¬

self than do the enormous expenditures matte In
Newport anti liar Harbor by their millionaire
summer residents measure the profits of the
trade of thete pliccs Time youthful Britons
who go forth to peek fortunes in foreign lands
Bsmerehnnt cnclnter miner manufacturers
luinkcrs and speculators norilly anti who by
thulr Industiy antI their talent accommiili1i their
pujcct return In mature ugo to tho mother
country there to enjoy thu fruits of their labors
while their children In turn go forth to repeat
their achievements Their success Is tho result
lint of tho commercial policy of tho little Island
111 which they were born but of causes entirely
disconnected from ItThe era of British free trade may be said to
have commenced with the repeal of the corn
laws about half a century ago In 1842 the
duties on grain und flour Imprlet Into Greet
IlrltulM ore reduced and 1810 they were

I virtually abnliihtd While tho measure lie
phou cheap food to tha llrltlah worklngman
and thus has enormously stimulated Ilrltlxh
manufactures It lies on tin other hand ruined
the flrltUli farmer and It may reasonably be
doubted whether the gain to tho one has not
been more than exceeded by the loss Indicted on
tho other For 1 while Indeed the Ilrltlsh
farmer protected by his nearness tu the con-

sumer
¬

of his products held hU own tolerably
well but as soon as the cheapening of ocean and
railroad transportation enabled America India
and Australia to compile with him his earnings
went steadily down until now millions of acres
of IlrltUh f uliro not worth cultivating Hero
areeomo thowlng time Incrcnto of the
Importations Into Great llrltala of foreign agri-
cultural

¬

products since 1872
Oil II3S

Orllnant lower cwts 10iIOCS34 1701187430-

Paeon onJ cats 001133 60581111
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The result Ins beep that while In 1674 there
wero itl10iOO acres of land devoted to tho
growing of wheat lit Great Ilrltaln antI 188711
acres In Ireland In Ibj only 1417041 ncns
were thus cultivated In Great Ilrltaln anil
0090 acres In Ireland During thu same
period the area of permanent pasture increased
In Great Ilrltaln from 13176413 acres In 1874
to 10010603 acres In 1603 That IIs to say the
country 1Is ravening to wilderness condition
and Its formerly gardenlike farms aro giving
way to the primitive prairie

Tha evil confluences of this decay of Ilrllhh
agriculture under the reign of Ife trade are
manifestt The fleet suit most obvious Is the
reduction of the Income yielded by land end the
Impoverishment of Its owners The great u
fates of tho aristocracy wblcl formerly enabled
them t live In now barely meet the
mortgage lntcicit jolnlure slower rights and
other charges to they are subject Vnola
tarsus are abardoned by tenants because tbor
cannot afford to pay even the tuxca upon

In Ireland the agricuhturaidepressioms lest thel bottom of the tocalled Home Itule
aQt th realstaocr to Uw txActloM of

cd>

landlords Hence too tho strength of the bU
metallic movement bOUt among the Drltlah
noble represented by Lord Salisbury and by
his nephew Mr Arthur llalfour and ntnont
their tenant Like the Western farmers nia
the Southern plMiters they see In a depreciation
of tha monetary unit higher prices for thei-
rprouctnd thus some rolefrom tho burdens

tue and rutA remoter but none less mischievous reo

suit of the same course Is the abandonment of
the country for cities by largo numbers of tho
rural population Of the jjiinooono Inhab-

Hants of lKngland and Wales at tho IIt census
80800000 or over twothirds lived In towns and
cities and only fl500000 In tho country In
Scotland onehalf the population lived In towns
of more than 10000 inhabitants though In Ire ¬

Imt the proportion was about one In fix Thus
supply of labor for factories has been at

least In KngUnd and Wap Increased at tho
expentft of Ilend tillage As 1 further cotirc-

qticcco tha Ilrltlsh army which luring the
great Napoleons wars of the beginning uf this
century was recruited from among the sturdy

yeomanry of tho rural districtsI of England and
Scotland now hai to drew Its recruits Irotn
among tho physically Inferior dwellers In cities

In addition to this enfeeblement of her mili-

tary
¬

strength through tho decay of agriculture
Great Ilrltaln has also to contend with the pos-

sibility
¬

In caso of a general war of an Int r-

rupllnn of tho food suptillis on which her home
population depends for Its very existence War
with a single country would Indeed merely
throw tho transportation of these supplies Into
tho hRnl1 of neutral powers but ono which

array against Great Ilrltaln thn fnltcJ
States France and Germany would maKo It
difficult and costly fro much Indeed has this
danger Impressed Itself upon tholhtfullrit ¬

one that It has been seriously jiropOM by tlomtestablish granaries capihlo of holding 1> inrsi-
upply of Breadstuff and keep them constantly
replenished aa reserve for war Iceefte-

Al these considerations do prove to bo
lure that free trade Is an umiualllledly hal
thing nor that protection Ist an unquallfkdlyI
good one Still It IIs fair to use them as an
answer to the free traders ulm too hastily ap-
peal

¬

to tho experience of Great Ilrltaln as dem-
onstrating

¬

the benefits of free trade nnd It Is
surprising that American 1rotrclonlt do not

le It The truth IIs that policy hM its dis-
advantages

¬

and each Its advantages anti In de-

ciding
¬

between the two every country runt bo
willing to accept with Its drawbacks whichever
ono It takes MATTIIMV MAUSIIAIU
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The Now Yorlt rfflc of the
Bond Mortgage Guarantee Co

U now at
i46 Broadway

with th-

t1ttOOUU8tM i1is COIQInr

August Belmont Co
HANUIIHM-

No tit NlhMAU HTUirT-
Asvute und inrrrpondrnl of tlto

Urir ItOTIIMfUIII-
Lopdos IVrl FrMukfurl nod VIHUB

Issue I our uf I rodli tut Iieviisu nxiUUfli
Ill I4irw of tli world

Draw bills of Kichann and nuke C bU Trntf > r<

to fcuroiH tSei t ladles ftfeilco and California
tnxui orderS toOthS pureaau aad 8la u L IUTUV

sUbU4l3i11

efhuutct-

ntNORTHERN PACIFIC

Reorganization
Ntw TOIK IlliUbU IIIIA iD 11 iUf

Aim JI tifinv

Holders clover 92 I 2 per cent In nmounl of

Northern Pacific It IR Companys
General Second Mortgage Dotids

General Third Mortgage Oonds
Dividend Certificates

Consolidated Mortgage Bonds
Collateral Trust Notes

Preferred Stock
Common Stock

and
Northwest Equipment Stock

and
Northern Pacific Montana Railroad

Company First Mortgage Bonds
having delnoitol tliu time nn1 r tho Ilun nu 1 A jrm
mont of reoriinl > ntlim dutot llir h I14 itI ul l-

IJan and Agrturnent lull lurfby IIl claro I I rntlvii

holders of ouuuiiiiliii HtLtirllh 4 of Ihu nliovuita-
orlbvcl limuei hIlly n1 ill iloposlt coo nn U r tlie torieS

of said Ilnn anil Aun rintut bat unly uii PIJTIUI iituf
the fotlonlng tiviiiilllm

On Ilond JlUlilrml Vrlldriilr
Note n nil lqintiniiil HniiU c prr ei n-

On Northern Iuflllo It It I o
lrerrrl Ntork Id per cent

U Nnrllirrn 1iicllla It it Cn-

tiiumon Hint k ocr ccitt
Thu right lirn neil1 t ti rnilti it i ILL prlvllirftior-

dppi ntat any llun unl utthitit imfh-
IluMcra of CIri hInt i a hot fir IMI jnl by Ilie M r

cantllo 1 rust Oimitiui > of N w tort r r IInn li ill i

Itrd under tliu HunJ ilIrri Agrii iniiit of lilinnry
10 1804 not aln jilj iuiuniIi liy in m 2 irivinh tho
Plea and ARrotiuaiit of Munli In 1 in uro Inrihyt-
inllfloil to lIr4wflt Hi Ir e rtin m i at 111 i r our
onlcts nu or oforo iiiir lis 71 ni 7 IMltn In
order that we may etttn IhLlr Ill r ini Hi n on

TIle ilanagtrs I ereln Klio furili r nntioi th it thy
will exilu lo aligotutu Ir mi tin 1II tu al 1 V rii tiinlit
any aol nil tnniUrojir nt illi > urn i hinihtanitif
crrtlReale unlcif on or Imfnro mill i nt inch ter-
tllleato hlmll bo so pn 11 nt I unit atiii t

j p MOSliAX Ac CO
aa Wall strict New U t-

oDIENUL 0f-

th aol CLsIfluI his 1

Dcrlln

l0114101-

412I3DEUTSCHfl
and lu train hei In London

Frankfort Mulu JJmncii llama
burg and M011-

1IlltotVt islit
on CEOJIR ST TEW TOflft

CAPITAL a a a tJ2lJOO00-
0I 13viIrLU8 a a a 1SOUU000

Transacts n General Trust Diislneei

Takes Entire Charge cf Real Estate
Loans Money on Bond and Mcrtgnjc
Issues First Mortgage GoU Bonds

Interest on Deposits Subject to Check

ornczna r
OeorireW Voiick Prrrlflcnf
luther Itountic a Vlprlrc l Iijf-
JkmeiTluipton a Qd VlcilrfsiiUnt-
ArlhnrTuriibnll Triunurvr-

Vllllnml Klllult a Mcr tary
Clark Ulllluins Atist tlectVntidTtttL2s

Ex1CTTiV1 C IMtITTFr
Oitrles 11 Wckcr Jr Ci ntav li-
Tpeodorw

2tI70CZ
A Huvomtjer hither Kount

Ctiailva IL llcndcrbon JaIei i I2yj3t
11cllard t TiCur4y

rinrcrroriaP-
rmucl B BabcoCk

William nabcoclt uuviv n nrnci-
iuniontUarUe Jnttior K unio-
CTiarlui t> Dickey Jr ctiirlton TLewUr
William Ilil ion Je iiiiiy
David DouflJr ThiNidorolionnrn-
Jtobart A OrtmnW Jllihurd V llcCunly-
fhtOt A Ilnvotneycr Jt tert Otyi bant

crIes 10 ltiideroU VIIilnm V1 llkLUd-
JumeiJ Hill JairM Tlmrivjn
Gardiner o JlubDaia Uuoria VV Youn

Guaranty Trust Co-

ot New York
Formerly Ifew York Guaranty acJ loikzalty Co

Mutual llfo Ituilillni-
co CEP A it b 11111 r v

CAPITAL it a C SU00000-
0KtllllLd a a a OOOOU

ACTS AS TUfttllU nm LOIlOHAI IONS
riUJX3 tNb INDIVIIlUl As ul AUDI V-
NFXlVlToll AND A1AI1MIHI 141 lAKl-
llamni CIIAUOL OIMIUVL AiDiuRiiONAii
flATKi
INTEItE4T AltLflWnn ON fllIOSITSt-

nbjcct to chuk o on temtli2eut-
eWtLTllR t OKMA2 IlctlUuiiU-
AIiUIAN IS1US Jiu Vlcu1nsldcntG-
KOUGE H 1 1 HNHt 1 1 2J VUorrcldetit-
lll UY A JIUIUIAY Trca anti Sto
J NULfaoK LOltI NI1 Ail t Treaa and Se0-

4Bunucl D lUbcocic Adrian iKlIn Jr
George F inker An iitin U JullliutJ-
OeorgoS llowduln Judd j JervlI
IlxMorlj Cioomoll ltlfhrnl A iTocurdjr
Yeller U illicit Vnt r ij Oukmau-
lloburt Oonlit JIialodtr Ii Orr-

O haven henry H llogcrs
Oliver Harriman 11 nry w hmllli
It Pomors Itnyi II II K 1 ivt mlily
Charles It llcnacrsou FredIt rick W VanderbIlt

William G Wliitii v

FINAL NOTICE
TO IIOII > IUH or

Green Bay Winona St Paul

Railroad Companys

Income Bonds
Preferred and-

Common Stock
Notlcalihcrtliy given hint tlio talc or tl ratrovl-

prontrt ill 1110 there on Slay 1 9 I sun ftTli hut
noim of tin uforrmcullonLilHO urltli tI lllI l i r rclTe t

on di polt umler the plan of ruoranUatlim uf u r Ills
tlmuillil ilaj of MID Isuii Uitowiu1i uatu Ihey ulll-
w1 rrcptvptt uilaIn piynu lit of tliu af4cR mtml tlxctl l y-

IM plan and a p nhty nf li of 1 jicr cunt-

Datinl MU ulliv Airh in Ihjo-

iIOllN I M VTtUlUCt-
Av

I Ii iii roll 0
1EIIMtN rm-

i H ItIIllItL-
blUiD

JJ-

Bll

2 It I ti it of CounSel
lilN1tV Z1i lIll 0 r I r-

cTRT
BTII AVI cur ilTlll iLI l null UI i Iil ViV-

VCA1MTAI 31 lll 0-

IlSllNATl
>

ItlI IM I M

late rest AlliitiI I il nu llui ll c ifi lt-

DiickipjH
Is

I rOCI N t i

Acts riKut r our i r I i r f rs-
taleaatiIaa1 ltcclyr U 11 ir lIn r r in I ian
olal Aif ul for htuUa tlalrlld uu ritl na

Money JnuniMl nuI Iliinil ami SIliu Imatte
Htl irat IIn p tit i tut iti-

Hprrlul ruclltllip lur lilillet-
BOpKRTMlllAVIri ti nl-

CllAllllM I I VltM 2 Mi lIri i

JOhHll T lllilUv N XI Mi IU IUlit-
rtlKbK I iFI MlilHlt r i

J
>

IlKMtV K i sii t1 A t lie filer

LOCOMOTIVES
Hitlimoml briiiuutio ciiil MariiinoI Vovks

RICHMOND VIRGINIA
ararie till fuMi i sii i I iuI Iii ITIIIIUl-

iVN ltd iSo II T 1U41I1

Aiiiinul
Modernly sItijiiiuii > UHi lornmiiltI i 0
Term niinic KitiNniiiiirt

4 tin nimli nt f Hi t-

iMuRaEflJAtLR1Ioi IhI

h roc u-

lii vn IN iiv

THOMAS L MANSON Jr CO

84 CUPAUJVAY N Vj

ifliIiiCIlI1-
e

REORGANIZATION
III TUB

Atchison Topeka Santa Fo
Railroad Company

541t ONII IIOUTGIE riAHH A HPIBI
M IIS II UIIU HJAOi nAMH It HONDO
IM OMI no VIM ur IMHU

lu tile lloltlTi ur tnIon trust 1ompa
< iitlllriif i of jlcpuiilt for the above
limned ItiiudM

Tim lime fur his ll1 > mont of illS balance of lbs cash
m Hlmi out on tl ie ali u turnlloned bondibtlnii two
IH runt on tin par slue lluTrnf liaa been extended
to nn I Un liiitint thn 1lib Icy of hay 1811-

1In rcinl nl mi i rlfl aloiihoiild lie etentcd and
1117 III VII I or th l nl ni inf tIle nMtiftinmt bo made oa-
cr liMfurn tin liilli tiny uf lint IBM la NsW

iwO nl I iiiifll uof tlin nlon Trust Company
ul New Yurli HO Iroatlwnyi In London at the
olllioiif liming Ilrotlirm nIt < o Limited and
In Anulir lamutlliu otllceof M veer Hope to Co
Tin rtrtllliiUl for the prifirrcd stock of Uie new
limitail urouow icudy for Ullttry-

llol Ion of Itrnriranliutltn Ortlflcatei who bl1
fill to pay inch balnncaof llmafMiniMon or before
MHV I10 I tun but 0 Im shall pay on or before Jap-
II tIMM Mill I1w rmjtilril to pay H prnnltr of on
lIes rrnt In cash on the fur amount of the bondt-
ripn nu d by theIr nrtlllettri In addition to H-

ibiiiM if fad uw unii nil and aflrr June 1 IflfO-

iu > nu nti if n iiHi d ut nil K III bannhjcct to such a4-
dllinnnl pnnnil I in iIhaLoinuiltteoiiiay preacrl-

bIIMt

1 7 IlI i y I I tOll

MtlI > KIM 7 < imairman
ic 543111 I Ito iiii l4t-

ICZii N IIIIIIH Joins
Si i into 17 < i nvivAIIIII IN lI1IN 111 Itrorgaahg-
I Mt ii 9 Ir ri rnoMiic lou
ICdlEI ItT lfl > IIN <

IIIIIN
Culntoitte-

I
II IIIN-

II Hilt MOItHVITII-
I I IlhAr I17 lull hicriln-

riMV 10IIK SUIt l10iI51I4NIJ5-
IIIMII IIM I 114 IKH CI1STIll IIuSMS1 IJcl 4 l ul1171744 tchlI IIONIS AUD-

hiI i Iv nh I ii II V lltf SEW VOHIf EXECtJ
1 ir AIIl III lIitllAJ4K ANII
Tl I II N IiVtl T itrt ill All

IMljilUIU 111 1AV lu 1SVLST IM TIIEdJ
lii IS

Till i srt Mir Aol nnolmlf r ret p°r annutn
M iiiI ii fit iii iAts winI 1 ilr ittrrl StIll by ib
t ill i r tin r rtlI i i ll4 nf NIW 2ork at ilk ome No

rtalnn > In tin itt if NI ulurk nnlll Monday
111 4tli illlV 01 > lu IthlMt ut 2 If cloik I M Wh ll tlllf-
n HI In 11 bill uIIl il fur Iho 0 holo or a pin of the
foil HM1111111 r rfciM ri 1 bon Iniindmoiii of tlie
I ti > of s u S ork IrIs la4 und Intiroit payablela-

oll oln of tIll VOlt l it UL of Aim rci of the on-
ml tind inlet M lulit 111I hIll 1144 tnivlts-

IKVUOJ Cniinliliiil Stink of this 1Ity of New
lork for r pitinir utrrtU sOIl ar-
liiii for lOiKlrnrllon of xttrnilon to
Not rllltllti tlusrum of Art and for
comtni lion of llnrlim lllvtT ttrlr-
evinlu prlnulpal payable MoTember

LattIce i onyjlllatedstvkof this City of New
V irk for iiunlimo of new stuck or
IIit ut for tin Hiparlnicnt of street

li until iud fur rititlct ion of River
oIl Ilark or lIne the principal pajt-
ut li Son mli r I lUlae-

oOOOO niiHiiiiiiutid Simitl of the City of New
i ork lo provIde for paymenu of
nuurlrf CI4i5l At oertllltnl hy lbs

alICe of Oriole homage Ciinimlilon
tli rilpiij5blciNoiemlierlieiO-

i172000 i oii ltilal il block of tile city of New
lurk known ul Additional Water
OtwkIh principal pa> at le 7oismbet
114112

400000 iii oll1atii1 Stock of the CIty of New
lurk klimn ill Additional Crot-
oWtr MII k of UIB CIty of Sow TOI-

1hi rlin lpilpitablo Kovemb t lul100009 I niikoliilntid Muck of tlie City of N-
i1rk

W
known at 1olite DcpartroealI-

ionit Ihn irlnclpal payable norember
1 11111

1000000 ViiiiiolllatmlFitock of the lily or Ny
lork known 115 Dork Ilomli of tn-

llI iif hi w Yorktie principal pay
IUP Nivnihir 1 1UVA-

COOOO l onvillilnlmlHtook of the City of Hew
York kno na FIrs Hydrant Sloe

tbe prluclpal payable hovombftr I-

808S0284
ili

I nolMatcd Bto lc of the OIly of ITew-
VtirK known aa Hotiool Home Hoaair-

Om prlutlpal payable November L

Tim i ronnA IH tlinuld be enclosed In a sealed enTeV
01 ii iln i r inuaU fur llondi of thnforporaUoa-

lluIC I I l itI t f Ni w YlFk anil inch proposal shout
UK fti ii In n fcctoml c Iltolope addreued M

i niiti illrrrf tlix lit of NHW YorkUn
or ful Information Sc Cit V Iterd

AMilt171 I men romptrolUr
City of New York Finance UepartuiBt CXia

trol ns 01010 April ill tOot

Baltimore Ohio Railroad Go

5 BONDS OF 1925
yoN OF 1BH3-

Inrnns iilltncnof the npnolntmrnt of llacelver tl
tin ntltiinorc and ohIo llnllroaJ Company sad wttk
a vk v to the protection of the Intcnats of tb hold
irs of tti utiovo intntlonc l Hoots1 wo invIte boldMV
of sub 1l7oIlhs toilopo t the uuna with all Coupons
atta luJ at our onico on or before June 1 1B°A-
EUhj 11 to nu iKrivtnint dalcil April 10 1686 b-

ttn ShIyr A t o of Kew York Hpoycr lirother of
Lonili n unl tlio 111Otllhiu Ilonilholileri CopIeS ol
Such Akrtc IM nt may lbe obtained ou applIcatIon ai
our oil

Wo nill liur nn tlio tinni of thuS Agreement tb-

Coni on> fuul Inti rest lni tiillini nts maturing Aoff I
lji on 41tlnIhl coupon or ltuett red Honda ta
coo tTtelililmoru unl1 Ohio Halrou Company tDoald-
ninko dtIlllI I In l a > In < tlc ftuine win n 1uo

Troll I11 i ItO ullll gT n for linniln drpntiUil-
ami nilo li rici lets will to exhmigoatlo for engra ii-
lliiriri irtlll iiUi Applkntlon will be made to thi
Nut Yrk in I IimUuu Exchanges for lbs lilting at-

tlim 0 rtinrUoi-
PHJIT 111 HIll Spfjrrr frothier will mat B

clinr a atmt dipo5 ting IJonilUolilers fur their w-

tSPEYERCO
>

vlas

It 1IUO lit STIL17ET
KHVYOHK Alril UIi lMll

To Holders of Certificates of Deposit

Issued by tho

Central Trust Company
of New York

for the First Mortgage Bonds of the

St Joseph Grand Island

Railroad Company

In piirinuiiO of thin rroililoni of an azvmsaf
itt I Juno Ilil iM tfriil into betit eon Uolderl of
Hut ri ninin of IlIIsltl lbutl by the CEVTIUUj

Till sT iMlVSV i 0 SEW VullK end theoommll-
ti in iiiitfuu Uniilf of tlm fiia cnrtlOraU holders S
11111 nf ri rnntfill n hnl lloon ireparwl A UEKT
I NilI if Itin Ilull i r of Ul certificateuI lnr cIiI-

I
j

I will IVi liltI 1 ut il M t mini Trust Compan of
N w York 11th Mo r litfl A 01 2 all itNew VorB
city us llll MTU tO Ir 1JAV lo if AT V P tL-

ft T tin purl IKII if ut tlu on iiCn l lan
i ipii r tii i lun i illI hen the fOr itoldorl who ma

I i nl ill i iiinttii u n m rtinti ran is hail till 5PI
i ill n ni in i tnl 1ruii iiiuiiaiir t 2W lurk
Hi nilI i ouiy Irut1 iniinuj liutiiiii anl at-

Hi

1154

M km v 1 u illI IJ Uimbard 6L UUilo-
1H4I u I

lutui OIV I fk prll I17 1iwiil
lILt I III11th P II II tTT ChaIrman

Ill Nltl III HOIVlilIM 1 Ill IIjlrommllUC-
UIIIMIN AIIIIO Ill I

1IIli 111 HIIIA IH > 4 < nnnvrl
1 N IVAIlAJ L S vcretrl-

B L SMYTH CO
Jluinlirro N lhlocU Kxrlmn-

BSIIIIM lit IIII1MJ 113 VA1I Nil
Chicago and Alton

und Jimriuitotil Hlooki liunitbt nod Hold
Aluti fur >ulu-

JtASLP CTUIUXO bin is5 1AVIMrt 6 TO 8 IU
i l S-

TUiuhtv Car-

rtnHOLLISTERBi 3COC
hAnD 10 DROAD STREET

DEAL I-
NINVESTMENTSECURITIE3

AND EXEQUTE OIIDEfta AT THE

NEW YORK STOCK EXCHANGE

I qQ01CE0 1


